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2 QEHKDORI P\ FRGDIXHY RQ &RXQACDQG DAHVGHQW Rl WH KIMRUE 7RZ QRI
+DUERXU* WDFAH P SURXG VR SUHVHQWMWH VSUQJ HGIMRQ RI 7KH +HDUNVRI ViKH
+DUERXU RXUMHDVRQDCFRP P XQIW QHZ VBMWHU

5HWDWXIHG  &RXQAOFRQMQXHY VR Z RUIN KDUG RQ \ RXUEHKDD DV ZH WHHN VR
EUQJ + DUERXU* WDFH IRWZ DUG Z MK WH YIMRQ SUHVHQWG 1Q RXU VDWW IE SOQ

© H FROWOXH VR FXGRYDW EHQH LFLDOSDUAHUKISY IRURXU7RZ Q DV ZH GRN \R
FUHDVW D YIDE®! FRP P XQIW |RUJHQHIDARQV VR FRP H 2 SSRUMQIMEV KDYH FRP H
IRW DUG Z KIFK &RXQACZ I@GHYHRS IRU\ RX -Q WH FRP 1Q) P RQMY 2 WHLEXU,

BFKRRARXVH Z L@ XQGHUR I QUIFDQWLHQRYDMRQY VR FLHDM D FRP P XQW
VSDFH VDWW UHDWD EHQH MRXUVHQIRYY 7KDQNV VR WH &KDIH [DP 1O [RUKHGLQJ

VDYH WLV 0 XQIFSDO+ HUMBIH 61 1Q D ILQH H DP S®I Rl WH Z RINZ H FDQ
DFFRP S@K Z KHQ Z H SXAVRIHWHU 2 XUQHZ FRQVHUYDVIRQ DUHDV Z I@SWRYIGH
VRP H LOMUHVAQ) RSSRUMQIMHY | RURAW HQ HQIDIHP HQWZ [V RXUHQYLLRQP HQWZO
SDUQHY : H ®RN IRZDUWG VR RXU 6SRUNV +D@ R )DP H 0 XVHXP DQG
YROXQWAHUDZ DUBV HYHWRQ 0 D\ ZKIFK Z LOUHRIQ] H FRQMEXWRQV | URP

RXURAW HQV 7KDQNV VR DEIQYROHG + \ RX DUH IQMUHVMG LQ YRXQWHUQJ Z VK D
FRP P WWMH GRQWKHVVID VR FRQBPWIKH 7RZ Q + DAIRUP RUH IQIRWP DURQ

2 XUGRRWDWIHDZ D\ VRSHQ  GMW NHHS WH SRUWYH P RP HOWP  JRIQJ

OD\RU 'RQ &RRPEV
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7KH GXH GDWA | RU P XQLFLSDOVD] HV V) UGD\ -XQH  -QWIHVAZ LOEH
DSSTHG VR DFFRXQW DIWU WL GDM 7K1V GHDGEOH LQFOXGHY RQERH EDQN.QJ
SD\P HQW ZKIFK P D\ VENH XS R |LYH EXVIQHW GD\ VI RUSLRFHWIQJ

) RUWRWH ZKR KDYH QRWP DGH DUDQIHP HQW Z WK WH 7RZ Q + D@ Z DVIAU
VKXVRI |V DUH VFKHGX®IG | RUDFFRXQW LQ DULHDUY Rl SUHYIRXV\ HDW/ VB HV : H
WARQI® HQFRXWDIH WRWH 1Q DUHDU/ R FROWPWWH 7RZ Q +DOWR P D\H
DUDQJ HP HQW UHIDUBIQJ SD\ P HQW SDWGXH

96X LABLQJ VHDVRQ LV XSRQ XV 0 DNH VXUH VR FKHEN Z WK WH 7RZ Q + DASURUVR
GRIQJ DO ZRINRQ\RXUSIRSHUN D SHLP WP D\ EH LHTXILHG 2 XUSHP W
FDQ EH GRZ QBRDGHG RQUQH DWZ Z Z \VRZ QRIKDUERXW UDFH FD RUSIENHG XS DW
WH 7RZ Q + DD

7KHH DWH VHYHWDO 3XEQF : RUNV SLRMIFW WDUMJ VKLV VSUQJ  7KH
/ HO DURKDQWBWHHW2 XWD@5 HRFDMRQ SLRWIPAZ LAOUHTXILH D WP SRUDU LRDG
FERVXUH |RUVHPARQV RI © DWUGWHHW7KH 11QDOZ RIN RQ + DUYH. 6WHHABKDVH
9 VIGHZ DDl FXLE JXWWU DQG SDYIQJ  Z LOEH FRP SGMIG WLV VSUQI &KHAN
RXUZ HEVIW! | RUQRWFHY RQ GIMKSWRQV UHIWG VR VIKHVH VE R SLRWFW

7HQ GLIIWGLDAQJ LV QRZ 1Q HIHAMQ WH SURYIQFH 3GDVH EH DZ DIH RI WLV
FKDQUH Z KHQ GIDI WH 7RZ Q + DGRUHP HUHQR QXP EHW/

+\ GLDQW I XWKIQJ Z @ VBUNVIQ HDWD 0 D\ 5HMGHQW P D\ H SHUHQFH
GIVFRBXUHG Z DWAU DV D UHVX@V &KHAN WH 7RZ QV Z HEVWA DQG VRAIDOP HGID
I RUWH VFKHGX®1 1O\ RXUDUHD

&BIDOXS ILRP Z LOQVAUP DIQWAQDQFH LOFOXGIQ) MIGHZ DOI FBIDUQ)  Z IEWBUW
LQ HDUD 0 D\

+RP HLV +DWERXU* LDFH VR : K\ /WKU' 7DNH DGYDQWIH Rl WH Z DP HU
Z HDWHUDQG FBDQ XS \ RXUSLRSHUNV WKLY VSUQJ VHDVRQ

3GDWH WHP HP EHU WDWKRXVHKR@ JDUEDIH P XVWAVEH FXUEMGH E\ DP
IRUSIFNXS

&RXQAODQG Wl I KDYH VZ IWKHG VR D QHZ HP DLOVHUYHU 3®DWH FKHAN RXU
Z HEMW IRUQHZ FRQWAN\GHVIILY
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" IG\RX NQRZ " 4\ RX IH WH@J \ RXUKRP H W/ WH IHVSROVELION
RI'\ RXUDZ \ HUMR QRW\ WH P XQIHSDOWV RI DQ\ FKDQIH LHIDUGIQ)
SIRSHW RZ QHUKIS
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( DIKDUW &XE +DSS\ ) HHWZ DOHW DUH EDFN RXWAGH 7KH
JWRXS Z1@P HHVHYHU : HGOHVGD\ DW  DP  VKURXJKRXWO D\

&KHAN WH RQIDH FRP P XQIW FDBIQGDU |RU RFDMRQ GHVILY RQ
HDFK Z DO $ @Y HBRP H

2Q7KXUGD 0D WH (DKDUW  &OE Z IGEH KRWQU D
* DUGHQIQ) 6HWIRQ Z VK : HQG\ : DIQHU  DGP DMMRQ IHH
(PDIORQD # RXVBRNFRP VR UHIMMU  SP BV

2Q 6DWUWED 0 D WH 7RZQ ZI®EH KRWQJ DQ HWXDU
EHDFK FBIDQXS DWIMH WRUARI 6RXWMGH 5G 0 HHWDWIMH | LUDAMWHW
Rl DGLRQGDANFKDWDW  DP  $@P DWUDY SIRIGHG

2Q7KXUGD 0D (DKDUWW  &OE Z IGKRWINKHUP RQVKQO
/LQH ' DQFLQJ 1 LIKWIQ WKH &RP P XQIW &HQWHV 0 XGASXUBRWH
5RRP SP WUV

2Q7KXUGD -XQH WH 7RZ Q DQG %4LGV &DQDGD Z L@KRWAD LQIR
VHWIRQ RQ FIMJ HQ VFIHQFH DQG VKRUHDOH ELLG VXUYH V DW
2 WHMLEXUY BFKRRBRXVH * XIGHG EWG ZDO DWWH HWXDY R
IRBZ SP WBUW

7KH 7RZ Q Z I@KRWD FRP P XQIW FBIDQXS RQ 6DWUED -XQH
IlRP  DP SP 9RXQMHY DLH DINHG VR GLRS E\ WH 7RZ Q
+DORQ-XQH VR EH SLRYIGHG Z IW, FBIDQXS P DMUDY 5HP HP EHU
WDW\ RX FDQ GIVSRWH Rl \ RXU EX®N JDUEDIH GXUQI WHIXOUWD
VAKHGX®IG KRXVHKR@ JDLEDIH GD\ V

7KH (DWMWQ 5HIIRQDO 6HUWFH YRDUG Z L@ KRWWD + RXVHKR@®
+D]DUGRXV : DWHM ++: GRS RII DWWH &DUEERQHDU &IMF
&HOMHRQBDWMWGED -XQH IWRP DP SP

$IWU VRP H QHHGHG H WIURU LHORYDMRQV WH &RQFHSVIRQ %D\
0 XVHXP LIV VHWIRU D -XQH WHRSHQIQJ &KHAN RXWWHU VRADO

PHGD DQG ZHEMW FRQFHSWRQED\P XVHXP FRP  IRU IX@
YIMVIMRQ GHVBLY

&RP P XQW &HQWH -QGRRU: DMNLQJ 7DFN 6FKHGX®! 0 RQGD\
JUGD DP  SP
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: HYH UHFHQW DGGHG VKUHH KDEWVDWFRQVHUYDRQ DUHDV 1Q RXU FRP P XQW \WH
+DUERXU* LDFH (VWXDU  3LLDM V 3DW &RDWECS LHD DQG %DQQHLP DQ/ DNH / RRNRXWRU
VRP HQHZ LOMUBUMIMRQ DQG KRZ VR JHAIQYROHG Z IW RXUHQYILRQP HQWRCSDURHWY 1Q
WH FRP 1QJ P RQWV

7KH6: 0 RRUHV O HP RUDO3DW &RP P WWH DUH ®RNQJ IRUVRP H YRXQWIHU KHS
S&RQVIPAD DXUHHQ DWP DXUHHQURE# HDVWIDN FD | RUIXUMHULQIRWP DARQ

7KH +DUERXU * WDFH %RDUG Rl &XOXWH Z IOEH EUQIIQ) EDAN WH 3LLDWAV VR 3LBRW
) HMIYDOWLY VXP P HU ILRP  -X® &KHAN WH 7RZ QV Z HEMWM DQG VRADO

P HGD IRUD IX@HYHWHKHGX®! 1Q WH FRP 1QJ Z HH\WV -QWMUHWMG 1Q YROXQWHUQD WR
KHS Z IW DQ HYHQW &RQWPN\KIAE # RXMBRRNFRP  IRUP RUH IQIRWP DMRQ

2 XU @AWV 9%XMOHW Rl VIKH : HHN SWRIL®A LV %H@H 91HZ 0 DQRU-QQ 5HDG WH IX@
SWRIIBIDQG4 $ RQRXUZ HEMW XQGHU %XMOHWRI WH: HHN

/ RRN RXWRUVRP H UHQRYDVIRQV DW2 WHLEXU, 6FKRRIXRXVH 0 XQUEFLSDO+ HUMRIH 61
DV SDUVRI RXU 1 HZ +RUJRQV IRU 6HQRW SIRIWDP : H@EH DGGIQJ DQ DFFHWMEG!
H WAURU Z DVKLRRP DV SDUARI WKLY EXIGHQI V WDQM RP DARQ LOWR D VHQIRVY [RFXVHG
P XOASXUSRVH VSDFH

7KH 7RZQ IV QRZ DFFHSVIQJ VXP P HU NRE DSS@FDVIRQV |RU YDURXY GHSDUR HQW
&KHAN RXU ZHEVW XQGHU (P S®\ P HQW 2 SSRUXQMHY [RU IXUMHU LQIRWP DMRQ
" HDGIQH |RUDSSTOMRQVLY) UGD\ 0 D\

2Q6DWMWGED -X®  WH + DUERXU* WDFH 5R\ DO&DQDGIDQ / HIIRQ 4DOFK 1 R Z L@KRWV

DO HP RUDO D\ 3DWGH WRBUAQ) DW/D\ ®RUVO DUQH 5 HAUHDWRQ

2Q6DMWGEDN -XO®  WH &IMF ( YHOW &RP P IWWH Z LOKRW\&DQDGD ' D\ &HBIELDVIRQV DW
6W) LDQFLV ) LH@ ILRP SP *DP HV KRWGRJIVDQG IXQ IRUHYHU RQH ' HFRUDWA\ RXU
ELR F®& DQG S@ WARGILY

2Q 6DXUWED -XO
3RIOVRI YHDFK

&DQDGD ' D\ ) WHZ RUNV &HBELDVIRQ Z LOVNH SOFH DWGDWN RQ

2Q0RQED XO® WH &IYIF ( YHQW &RP P MWH Z LOKRWD . HWBIV 2 Q FRP P XQW
OXQFK DAIKH +* 9) %6RFADOV/XIABIQ] |URP SP

&RP P XQW * DUSHQ UHJIMAUDVMRQ EHIIQV RQ ORQGD\ 0D\ DW DP (PDO
KU WDFHARP P XQIWJ DUGHQ# JP DIGFRP VR UHVHUYH \ RXULDIVHG EHG 5 HIIMADMRQ | HH [RU

IV SHUER[ +\RX Z MK VR KDYHWH VDP H EHG DV @WK HDU Z H @GR RXUEHWWR
DFFRP P RGDW

"G \RX NQRZ" 0D P DNV

1 HZ IRXQGMQG ILRP (QIMQG RQ KHUP DIGHQ YR\ DIH W/ DOR
( DUIKDUAY VRER WDQVDMDQUE | @ KWIRP + DUERXU* (DFH
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